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2.84%
4.74%
High Reward
}58 Period Class | Asset Class Gross Net
e MTD 2.84% Cash 9.60% 9.60%
i YTD 4.74% Equity 87.70%  87.70%
115 2023 12.25% Bond 29.60%  29.60%
1l 2022 -12.68% Total 126.90% 126.90%
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» Sector Allocation Geographic breakdown
SZ Consumer, Non - Cyclical 20.50% Usa 44.4
95 Consumer, Cyclical 16.80% Europe 26.0
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= ATOMO BE RESOLUTE | EUR Energy 11.70% Cina 3.9
Basic Materials 8.00% Japan 1.8
Global market picture Communications 7.70%
Industrial 6.80%
In May we saw a rebound in the main equity indexes, with mixed  [Financial 4.20% FX breakdown
sector and style return: tech was strong, but also same value sector ~ Total 100.00% usb 55.90%
gained momentum (i.e. utilities). Rates were volatile, going first EUR 36.10%
down and then up again, but now the market is waiting for a BCE CHF 4.90%
first move in June and this should give more visibility for the future. GBP 2'700“
In the month, MSCI World (€) was up 2.66%, while Atomo Be JPY 0.40%

Resolute signed a performance of +2.84 (Class | in €). Ytd Atomo fo@l 100.00%%

Be resolute is 4.74% up.

The monthly best contributors were futures on market indexes
(S&P500 and Nasdag 100), Infineon, EDP Ren, Air Products,
Ishares Global Clean Energy, and RWE.

The main detractors were Redcare, Brembo, Paypal, and
Occidental Petroleum.

We reduced equity exposure at the end of the month, around 90%,
after some profit-taking. No other relevant changes in allocation.
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