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. ) . . Crypto Market Picture
SDA Valuat|0n since |ncept|0n After a short correction in April, the crypto market recovered and posted
positive gains in the month of May, with BTC still trying to break into all time
800 highs, after retesting the $70k level for the fourth time in the past months.
! Big inflows into the BTC ETFs and the probability of loosening monetary
700 policies by central banks should provide the necessary spark to the market,
’ which could soon start the second and most volatile part of the bull run.
Recently crypto has surprisingly become an important political issue in the US
6,00 presidential race. The Biden administration has proven in this years to be
against the expansion of importance of crypto for the financial world, and
5,00 through its enforcement agency in the SEC has tried many times to slow down
progress and regulations. Trump jumped on the the crypto wagon, stating that
4,00 he would favor digital assets if elected (around 90 million people has interacted
with crypto in the US). As consequence, the SEC quickly and shockingly
3,00 approved the Ethereum spot ETFs, giving a great signal to the whole altcoin
market.
2,00 This development strengthens the growing adoption of digital assets within the
traditional financial system and marks a significant advancement for the
1,00 industry. What remains to be seen is the extent to which the newly approved
ETH ETFs catapult the cryptocurrency markets further.
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N S S S S S pt our portfolio overweighted on altcoins, as we think they will outperform
0(,)\’\’ 0(9\,» Qo)\q’ Q"’\’» Q(’)\’\, Q(’)\’\, BTC in the next potential bull cycle. The BTC dominance this month stayed at
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'@\ '@\ ’\f’\ ’\i’)\ \(/,)\ '\<,,)\ 54%. Here are the monthly performances for May:
Bitcoin BTC +11.29%
Ethereum ETH +24.80%
Ripple XRP +3.46%
Stellar XLM -1.29%
Binance Coin BNB +2.65%
Polkadot DOT +8.70%
Cardano ADA +1.31%
Solana SOL +30.67%
Polygon MATIC +4.05%
Algorand ALGO +5.61%
Avalanche AVAX +10.12%
Cosmos ATOM -1.69%
Decentraland MANA +6.57%
Aave AAVE +24.44%
Chainlink LINK +40.25%
Fantom FTM +22.96%
Lido Finance LDO +35.11%
XLM 1% Maker MKR +1.54%
TON1% Uniswap UNI +41.45%
FTM 0.5% LINK Stacks STX -15.22%
Optimism OP -3.23%
’ = / Arbitrum ARB +9.45%
ATOM 0.5¢ / Tezos XTZ +4.81%
e ETH DOT2 Bitcoin cash BCH +4.77%
SAND 0 Sandbox SAND +3.30%
XTZ 0.5% CelestiaTIA +11.19%

MANA 0.5% Toncoin TON +22.70%
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This is an advertising document. For further information please refer to the official
product documentation.

This certificate is intended exclusively for qualified and professional investors in the
European Economic Area (EEA) and Switzerland. This certificate is expressly not
directed at persons in countries or persons subject to a jurisdiction in which the
publication of information of the certificate described in this publication is prohibited.

Actively Managed Certificates ("AMCs") are not collective capital investments within the
context of the Federal Act on Collective Investment Schemes ("CISA") and are therefore
neither governed by the CISA nor subject to supervision by FINMA. Accordingly, Holders
of the Product do not have the benefit of the specific investor protection provided under
the CISA. Holders of the Product bear the issuer risk.
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